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Is Your Bank Charging You More
Than It Should For Services?

If you've ever had the suspicion that vour bank is overcharging you, you may
beright! In fact, banks are making windfall profits off of unsuspecting
consumers. And it’s money you don’t have to be losing.

Most banks borrow money for only 3 to 4 percent, then turn around and sell
it to their customers for 15 to 21 percent, pocketing the difterence. But there are
even more ominous ways they’re needlessly making money off consumers.

Many banks charge too much for just about everything — from exaggerated
monthly account fees, to “per check™ service, to stop payments, to overdratt
protection. You might think these are just minor fees everyone has to endure, but
more and more consumers are becoming dissatisfied by the “nickel and dime™
schemes banks use to profit from their customers.

Here’s what you can do to reduce or eliminate many of these costs:

v" Don’t write checks when vou don’t have to. Consider using a ““debit” card
instead of a check for your purchases. A ““debit” card looks like a credit card,
but a charge on a ““debit” card deducts your purchase directly from your
checking account. And since it’s an electronic transaction, it’s easier on your
bank, and there should be no transaction or “check fee.”

v" Shop for bank services the same way you would shop for anything clse. As a
general rule, smaller banks have lower (and fewer) fees. Check out the banks
in vour area that are owned locally, and make a switch.
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