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“Identity Theft” On The Rise And
Wreaking Havoc For Consumers

Have you ever experienced the humiliation and anger of having your wallet
stolen, or credit card used fraudulently? Well, there’s a new, more sinister crime
on the rise. It’s called “identity theft.”

Identity theft is more common than you might think. Much worse than a
simple stolen wallet, identity thieves use stolen credit card receipts, drivers
license numbers, bank or social security information to assume your complete
identity.

They use that mformation to obtain duplicate credit cards, driver’s licenses,
cellular telephones. purchase homes, and more. Then, they skip out on the bills
and heavy obligations they create, leaving the victim stuck with the unpaid
dunning notices and miserable credit.

The Federal Trade Commission says awareness and concern about identity
theft is on the rise. FTC officials told a Senate panel that the volume of calls
from worried consumers to its identity theft hotline (1-877-ID-THEFT) has
doubled in the last 6 months.

There’s nothing like old-fashioned awareness and prevention on the part of
consumers to go a long way to reducing 1dentity theft.
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